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TOGETHER with all and singular the rights, members. bereditutients, ared spprarteranoes to the ssoe belunzing or in any way
incident or appertaining, indluding all budt-in stoves ard refrigerators. heating. s comditoning, plinabing snd chectoed tinteres wall
to wall carpeting, fenoss atad gates. atad oy other opuipent or fintizres now of Joreattes attachal unnectal or Blted i amy manner,
it being the intentivn of the parties bercto that ol such fintures and epuprent, othor than Botschaol fernatire, Le comoiderad o put of

the realty.
TO HAVE AND TO HOLD ali and singular the said premises unto the Mordyagee, its suuessois and assigns forover.

The Mortzazor represents and warrants that said Morteazor is seized of the above desaribad promise in for simple absolute; that
the above desribed premies are free and clear of all Eets or other enonmbrasdos: that the Motieazor 1 Lawiulhy emponerad to con-
sey of encumber the sune; and that the Mortgagor will forever defermd the i premises unto the Mottaioe, its suoocswrs arad assiss,
from ardd azairst the Mortgagor and every person whotnsoever Lawfully (Diming or to Jdaim the sanie of any part thereot.

THE MORTCACOR COVENANTS AND AGRELES AS FOLLOWS:

I. ‘That the Mortgazor will promptly pay the principal and interst ou the indebtedness evidencod by suid promissory note at the
times and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional suns which may be adyanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminis, repairs of cther sih purposes punuant to the
cor isiors of this morzage. and ako for any loans or advarnces that may hereafter La made by the Morteagee to the Mortiagor umnder
the authority of Sec. 45-33, 1962 Code of Liws of South Carolina, as amended, or similur stetutes, arxd all smns so adsanad shall Lear
interest at the same rate of rates as that provided in said note unless otherwise agrend upon by the partics arad shall be payable at the
Jernand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Lereafter to be srevted, insured
axainst foss by fire, windstorm and other hazards in 2 sun ot less then the halirae die hereunder at any time azd in & cosupany of
cutapanics acceplable to the Mortgagee, and Mortgagor does bereby assizn the poliy o polivies of frsnrare to the Moridagee and
szrees that all such policies shall be held by the Mortgazee should it so resjuire ard shall include koss paseble closes in banvor of the
Mortgagee; and in the event of loss, Mortzazor will gihve immediate potice thercof to the Mosigazee by registered maid. ard should the
Moitgasor at any time fail to keep sakl premises insured or fail to pay the prendums for such fnsurance, then the Mostuagee may cause
sixch improvements to be insured in the name of the Mortzazor and reintburse itself for the cost of such imsurarae, with interest as
Lereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, arsl should Moitzazor fail to do
soo, the Mortzazee 113y . at its option, enter upon said premises and make whatever repairs are necessary and curge the expuines for such
repairs to the mortgage debt aml collect the same urder this mortgage, with interest as bereizabove provided.

5. That the Mortzager may at any time require the ssnance sed maintenance of insurance upon the life of any person oblizated
under the indebtedness secured hereby in 2 sum sufficient to pay the mortgage debt. with the Mortaager a5 Lereficiury, and if the
:l)zgniuuns are not otherwise paid, the Mostgagee may pay said premiuins am! any anount so paid shall become a part of the mortizage

cbt.

6. That Mortzavor agrees to pay all taxes andd other public assessmuents lvied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvager jmmediately upon payment, and should the Mort-
gagor fail to pay such taves and assessnents when the same shall fll duze, the Mortgagee may, at its option. pay the same and charge
the 2mounts so paid to the mortgage Jdebt and collect the same under this mortgage, w ith interest as above provided.

7. That if this morteage secures a “construction loan™, the Mortuagor agrevs that the principal amounnt of the indcbhtedness hereb?'
secured shall be dishursed to the Mortzagor in periodic payments, as cumntnction progresses, in accordance with the terms and condi-
lu;r.s of a Comtruction Loan Agrecizent which is separately executed but is sde a part of this mortgage and incorporated herein by
reference. :

S. That the Mortzazor will not further encumber the premises above desuribed. without the prior consent of the Motgagee, and
should the Mortgagor so encnmber such premises, the Mortgagee may. at its oplion. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary 16 collert said indebtedness.

9. That should the Mortgagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within moitgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonalle cost as required by the Association for processing the
assumption. furnish the Association with 2 copy of the Contract of Sale, Bond for Title. or Deed of Comvevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum rate per annum permitted 10 be charged at that time by applicable Sonth Carolina Law, or 2 lesser increase in interest rate as may
be determined by the Association. The Association will rotify the Mortzazor or his purchaser of the new interest rate and monthly pay-
ments. and will mail hirn a cew passhook. Shonld the Mostgagor, or his Purchasr. fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby seured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as duc on the promissory note and the saine shall be
unipaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee. o any stipulations set out in this mortgage, the Mortwazee. at its oplion. may write o the Morlgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgavor fail 10 rectify said default within the
said thirty days. the Mortgagee, mav. at its option, increase the interest rate on the loan balince for the remaining term of the loan or
for a lesser term to the mavimum rate per annwm permitted to be charged at that time by applicable South Carolina Taw, or a lesser
increase rate as may be determined by the Association. The monthly payments will e adinsted accordingly.

11. That should the Mortgavor fail to make payments of principal and interest as due on the promissory note amt should any monthly
instaliment become past due for a period in exiess of 15 days, the Mortzasoe may collert a “Lite chasee” not to exceed an amount
equal to five (39 ) per centum of any such past due installment in order to wover the extra expense incideat to the handling of such
delinquent payments.

12. That the Mortgagor herchy assigns to the Mortgagee, its successors and assigng. all the rents. issucs. and profits accruing from
the monteaged premises. retaining the right to collect the same so long as the delt hereby secured s oot in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insnrance preminms, be past due and unpaid. the Mortgagee
may without notice or hurther proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured. without ability to account for anything more
than the rents and profits actually collected, less the cost of colicetion. and any tenant is anthorized. npon request by Mortgagee, to
make all rental payments direct to the Mortgacee. withont liability to the Morteagor. until natificd to the contrary by the Mortzagee;
and shonld said premises at the time of such default be occupied by the Mortzagor. the Mottmazee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shalt be resident or presiding in the camty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits. applyinge said rents. after pay-
inﬁ thgd cost of collection, to the mortzage debt without Hability Uy acconnt for amything meore than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor 1o pay ta the Morteagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the preminims that will next become due and payable on policies of mortiage giaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged properly. plus taves. and assessmends newt due on the moitgaged premises (all as estimated by
the Mortgagee) fess all sums already paid therefor. divided by the number of months to clapse hefore one month prior to the date when
such preminms. taves. and assessments will be due and payvable, such sums to be held by Mortiagee to pay said preminms, taxes an
special assessments. Should these payments exceed the amount of paymients actually made by the Mortvagee for taves, assessments. or
insnrance premiums, the excess may be credited by the Mortgagee on subsequent payments Lo be made by the Mortzagor: if, however.
said sums shall be insufficient to make said payments when the same shall become due and payable, the Meortcagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morlwaver frrther awrees that ot the end of ten vears from the date
hercof. Mortzagee may, at its option. apply for renewal of mortgage waranty or cimilar insurance (il applicable) covering the balance
then remaining due on the morteage debt. and the Morteagor mav. at its oplion. pay the single preminm required for the remaining
vears of the tesm. or the Mortgagee may pay such preminm and add the same to the morteave debt in which event the Morleagor shall
repay to Morlgagee such preminnt payment. with interest. at the rate apecified i said promivory note. in equal monthly installments
over the remaining payment pertod.
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